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T EL7A Ry p MO IFICATION & ASSUMPTION AGREEMENT"

— ELIZABETH RibpLE T - o

sTaTE OF souftbirotva
~ COUNTY OF GREENVILLE . _ _ | _
_ _EHERE.A_.B Fidelity Federal Savinés and Loa‘n Assoclation of Greenville, South Carolina, hereinafter ref;arred to as the ASSO-

" 'GIATION, is the owner anc'f/hbliler of a promissory note dated —October 70, 1971, executed by «Betty B
—r Nuckolls - : in the original sum of 1,000,00 bearing -

" interest at the rate of _e_i_g}_;t_____'__% and secured by a first mortgage on the premises being known as . ;
Lot No. 11 Kingsbury Way : : , which is recorded in_the RMC office for

: Gre"ErFri}le County in Mortgage Book 1210 . page 657 , title to wWhich property is now being transferred
to the undersigned OBLIGOR(S); who has (have) agrecd to assume said mortgage loan and to pay the balance due thereon; an )
© 7 WHEREAS tha ASSOCIATION has ngreed to said transfer of ownership of the mortgoged premises to the OBLIGOR and his
sasumption of the mortgage loan, provided the interest rate on the bglance due is increased from - £t to a present

rate-of - eig]'.lt ' %%, and can be escalated as hercinafter stated, ' " SR

 NOW, THEREFORE, this agreement made and entered into this 1lthg,y of —August ,19—72 by and between

the*ASSOCIATION, 1s mortgagee, and - LAXLY G. Shab Builder, Inc. ' _ .

as assuming OBLIGOR, . . : ) . - . -
- ' ' WITNESSETH: -

Tn consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
hereby acknowledged, the undersigned parties agree as follows: .. 20,795.80 _

~ (1) That the loan balance at the time of this assumption 1s § J : ; that the ASSOCIATION is presently increas-

. Ing the interest rate on the balance to eight(8 %, That the OBLIGOR aprees to repay said obligation in monthly installments

of &— = ench with payments to be applied first to interest and then to remaining principal balance due from month to

month with the first monthly payment being due August 1, c10- 22,
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the discretion
" of __tho ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicable South Carelina

. law. Provided, however, that in no event shall the maximum rate of .interest exceed eight ( B )% per annum on
the balance due. The ASSOCIATION shall send written notice of any increase in interest rates to the last known address of the
OBLIGOR(S) and such increase shall become effoctive thirty {30) days after written notice is mailed. It is further agreed that the
monthly installment payments may be adjusted in proportion to increments in interest rates to allow the obligation to be retired
in full in substantially the samae time as would have occurred prior to any escalation in interest rate, b

(3) Should any installment payment become due for a peried in excess of (15} fifteen days, the ASSOEIATION may collect a
ment payment,

“LATE CHARGE" not to exceed an amount equal to five per centum (6<t) of any such past due install

(4) Privilege is reserved by the obligor to make additional payments on the principal balance assumed providing that such pay-
ments, including obligatory principal payments do not in any twelve (12) month period beginning on the anniversary of the assumption
exceed twenty per centum (20%) of the original principal balance assumed. Further privilege i& reserved to pay in excess of twenty
per centum (209%) of the original principal balance nssumed upon payment to ION of a premium equal to six (6)
months interest on such exeess amount computed at the then prevailing rate of interest according to the terms of this agreement
between the undersigned parties. Provided, however, the entire balance may bo paid in full without any additional premium during any
thirty (30) day notice period after the ASSOCTATION has miven written notice that the interest mte is to be esealnted.

th:f\ﬁ) That 1;1] terms and conditions as set out in the note and mortgage shall eontinue in full foree, exeept as madified expressly by
is Agrecment. : . .
1 bind jointly and 2everally the successors and assigns of the ASSOCIATION and OBLIGOR, his

hel (6) That this Agreement shal
‘heirs, successors and assigms 11lth guy of . August ,19 72_
L

IN WITNESS WHEREOF the partics hereto have set their hands and seals ‘this
- In thepresence of ‘
O. . ; - ‘W - FIXKE T L SAﬁNG & LW ASSOCIARION
‘ ﬂ&EQC_ A/ Sl BY: : e N g Mty V2
: ; . ' —
;/; u/ . ./ TERRYC. SBAWBUFLDER, I&}.(SE:%

N LY ,
u_ﬂ% o—SRaT s AL
C> i (SEAL)

. ~Assyming OBLIGOR(S)

P

T R ‘ Losn Account No—1=14-18932 _

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

‘In consideration of Fidelity Federal Savings and Loan ‘Assuciation's consent td the nssumption outlined above, and in further
consideration of One dollar ($1.00), the receipt of which is hereby acknowledged, I {we), the undersigned(s) as transferring 0OBLI-

N *GOR(ST do hercby consent to the terms of thiz Medification and Assumption gruemcnt and agree to be bound thercby,
,/ & 4.({1‘4_ ,/-5\ 7{(1/('/[,“-{‘:_ ) (SEAL)

In the pr%ﬂ!@‘: Betty B. RucKolls
L= . Qaﬂ,-{u_ngfg . . ' ‘ . (SEAL)
rd ’ .
- \ﬁél_i_f/y:\[) "1/{4, _Q3 Y ACGEIES : - (SEAL)
_ - 7 7 | = :

(SEAL)

Osited Meviosn Batsd ' : _
Yederal Lbtalot - E Transferring OBLIGOR(S)

y , Gity of Moxizo ,
Exbasty of tho Usired PROBATE ..~

. Bcrsonnlly-appearcd before me the undersigned who made oath that (s)he saw: -

rign, sez! and deliver the foregoing Agreement(s) and that (s)he with the other subseribing witness witnessed the execution thercof.
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G A : P =l 9
day.o —
Vbl A _

A . TANGEORD 0
My commission apire-'};_i) : ERICA-N V]’_CE CONSUL gég /2.) X)

{1
Ses Reverse Slde for Additional Probate * L 2 .

. T S L i | PR -

¢ : : ’ Ce::“::{uﬁg (.‘.'n.\.n..f LRI . v ?'{‘r’“




